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Marine Cargo Insurance

KBZMS provides indemnity for both the Total and Partial
loss or damages caused to marine cargo that are
transported by sea or air and can also be extended for
connecting transit by land.

What are the coverages?

Internationally, the Institute Cargo Clauses- ICC (A),
(B), and (C) are very popular and the following is the
coverage comparison.

Institute Cargo Clauses | A | B | C_

Proximate causes

1. Fire or explosion \/ v Y
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2. Stranding, grounding,
sinking, or capsizing

3. Overturning or derailment
of land conveyance

4. Collision of ship, craft with
another ship or craft
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Institute Cargo Clauses ““ Who can get insurance?

Proximate causes

5. Contact of ship, craft, or
conveyance with anything
other than ship or craft
(excludes water but includes
ice)

v v V¥

6. General average, jettison
(throwing overboard of part v
of the cargo or some piece of
the ship in order to save the
ship or its cargo)
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7. Discharge of cargo at a port N
of distress

8. Expenses incurred to 7
minimize loss or damage

9. Earthquake, volcanic, ‘/
eruption or lighting -

10. Entry of sea, lake, or river
water into conveyance, v
container, or place of storage

11. Loss or damage during
loading/discharge from v
vessel

X | XK EE

12. Theft, pilferage, or piracy

Buyer, Seller, Logistic Company

What is the period of Insurance?

From the time goods leaves the warehouse/place of
storage for commencement of transit, continues during
ordinary course of transit, and terminates on delivery to
final warehouse.

What do you require to get this policy?

- Invoice

. Packing Lists

. Bill of Lading

. Freight Charges or Transportation Charges: USD
« Departing Destination

« Arrival Destination
« ETD (estimated departure date from the port):

DD/MM/YY
- ETA (estimated arrival date to the port): DD/MM/YY
- Estimated Delivery date to the destination:
DD/MM/YY
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